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Major countries are paying attention to the potential and development of the
metaverse as a future industry, and are announcing mid- to long-term investment
plans and industry development policies for related technologies and industries.
Although the terminology varies from country to country, such as metaverse, next-
generation web, and virtual world, the conceptual orientation of the metaverse is
similar: to create new value through the convergence of the virtual and real worlds.
In addition, we are encouraging mid- to long-term investment in XR, the core
technology of the Metaverse, and establishing policies to promote various industries
and create a business environment in preparation for the Metaverse era.

China has been actively promoting supportive policies at the national level, with five
ministries jointly releasing the “Three-Year Action Plan for Innovative Development
of the Metaverse Industry (2023-2025)". Furthermore, in response to the central
government’s policy initiative, as of June 2023, more than lots of local governments
have announced policies to foster the Metaverse industry, actively promoting the
development of the Metaverse at the national level. Europe is promoting Metaverse
standardization and establishing a virtual world innovation strategy to drive the
next generation of technology. The United States has taken a leadership role in XR
technology through proactive, long-term investments and is currently utilizing the
technology in the public sector. Japan is identifying issues and creating a business
environment to cultivate industries related to the Metaverse and Web 3.0. The UK
government has been investing in the “immersive economy” sector since 2018 to
maintain its global competitiveness, providing the necessary support for innovation
by building a secure metaverse environment and integrating metaverse and XR into
industries. Meanwhile, the Middle East is focusing on investing in future fields such
as metaverse and blockchain to diversify its industrial structure. For example, major
countries have announced key policies to develop the metaverse industry, create a
business environment, and promote the standardization of metaverse technology,
which will drive the overall growth and development of this industry.

In this paper, we aim to examine the metaverse policy trends of major countries
and provide policy insights for the development of the Korean metaverse industry

based on this analysis.

04

In 2016, South Korea became the first country to adopt a national strategy to
develop XR (virtual and augmented reality) as one of the 9 national strategic
missions of the future, under the leadership of the Ministry of Science, Technology,
Information and Communication (formerly the Ministry of Future Creation and
Science). Recognized as a global leader in the advancement of public services using
XR technology, South Korea is currently striving towards establishing a conducive
environment for the growth of the XR industry. Additionally, with the 2022 launch
of the “Metaverse New Industry Leading Strategy,” the Korean government is
providing active support towards developing the metaverse industry by fostering
technological leadership, nurturing metaverse professionals and companies. The
government has released metaverse ethical principles, consisting of 3 guiding
values and 8 practical principles. In particular, in 2023, the government introduced
the “Proactive Regulatory Innovation Plan to Revitalize the Metaverse Ecosystem”
and is currently in the process of developing regulatory measures to revitalize the
metaverse ecosystem.

Meanwhile, in the formulation of policies to activate the metaverse, active support
for private R&D development and the establishment of a standard system are also
crucial. Support for R&D development can promote the continuous growth of the
industry by encouraging the development of innovative technologies and services.
Therefore, there is a need for long-term and continuous investment support
policies for securing the competitiveness of key technologies such as XR devices
and content in the metaverse. Additionally, the establishment of a standard system
plays a significant role in advancing the domestic metaverse industry and gaining a
competitive edge in the international arena. Already, various countries are making
efforts to lead the global standardization of the metaverse field. Moreover Korea
needs to strengthen cooperation with the metaverse-related industry and academia,
centered on standardization institutions, and strive for harmony with international

standardization to consistently develop the metaverse industry.
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